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ARTICLE 1’
PLAN OF UNIT OWNERSHIP
1. Condominium Submission. The ‘Property locapéd ianebef:

County, Utah, has been submitted to the provisions of the Act by the
Declaration recorded.in the Office of the County Recorder of Weber

County, Utah, simultaneously herewith, and shall hereafter be refer-
red to as the "Condominium". \

-2 By-Laws Applicability. The provisions of these By-Laws are

to the Project as thé same may be expanded as provided in
the Declaration-and the use, occupancy, sale, lease or other transfer
thereof. All Owners of any fee or leasehbld interest, all occupants -
or users of the Condominium, and the agents and servants of any of

" then are subject to the provisions of the Declaration, these By-laws,

~and the Rules and Regulations..

3. Perscnal Application. All present and future Owners, tenants,
future tenants, their guests, licensees, servants! agents, employees
and uny other person or persons who shall be permitted to use the
facilities of the Condominium, shall be subject to these By-Laws and
to the Rules and Regulations of the Condominium., Acquisition, rental
or occupancy of any of the Condominium Units in the Condominium shall

- constitute an acknowledgmert that such Owner, tenant or pccupant has
. accepted and ratified these By-Laws, the provisions of the Daclara-
" tion and the Rules and Regulations and will comply with them. -

4..'Office. The office=ofAfﬁé'Condominium and of the Management

Committee shall be located:at the Condominium of at such other place
"a5 may be . designated from time to time by -the Management Committee

* - be .one-hu ‘
.of votes' proportionaté to the Percentage Interest assigned to -such

::‘(hereinafter sometimes chlled'the,ﬂqommittee").

.. ARTICLE I1 -+
ASSOCIATION

. 1. Comgositioq. All of the Unit Owners, acting ‘as a group in-
accordance with the Act, the Declaration and these By-Laws, shall
constitute the Association, Except as to those matters-which the
Act specifically requires to be performed by the vote of the Unit
Owners, the administration of the Condominium shall be performed by

‘the Committee. :

Voting. The total’number of votes in the Association shall
ndred (100}, .and  each Unit shall be entitled to:the humher_n

Unit in the Declaration. Since & Unit Owner may be more than one

sperson,~if only one &f such persons.is present at a meeting of the

rﬂ“Associgplohﬁthat person ‘shall be éntitled to cast the votes appers -

»1f1téihihgﬁtb*thnt'Unit4~TBut if more thantone of such pérsons-is.
- presant, the-vote appertalning to that Unit shdl}l be cast only’ in

c:accordance with-the agreement of+a majority of ‘them, and such.con- .
- sent. shall be conclusively presumed;if 'any one of thém - purporis to

B ‘cast the vote appertaining to that Unit without protest being made
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forthwith by any of the others to the person presiding over the
meeting. Since a person need not be a natural person, the word
"person’" shall be deemed for the purposes of this Section to include,
without limitation, any natural person having authority to execute
deeds on behalf of any person, excluding natural persons, which is, -
either alone or in conjunction with another person or persons, a
Unit Owner. Except where a greater number is required by the Act,
the Declaration, or these By-laws, a majority of the votes of Unit

- Owners present in person or tepresented by proxy in pgood standing
and entitled to vote is required to adopt decisions at any. meeting
of the Association. If the Declarant owns or holds title to one or
more Units, the Declarant shall have the right at any meeting of the
Association to cast the votes to which such Unit is entitled.

3. Place of Meeting. Meetings of the Association shall be held
at the principal office of the Condominium or at such other suitable
place as may be designated by the Committee and stated in the notice
of the meeting. :

4. Annual Meeting. The first annuwal meeting of the Association
to elect the Management Committee shall be held on a date to be de-
termined by the Declarant, which date shall be no later than ninety
(90) days after Units représenting ninety percent (903%) of the Per-
centage Interests have been legally conveyed by the Declarant to
purchasers thereof or séven years after the recording of the Declara-
tion, whichever shall first occur. Annual meeting for any other
purpose than the election of the Management Committee may be held at

-any time on call -of the President of the Committee, by a majority of
the Committee or by Unit Owners representing twenty percent {20%) of
the Percentage Interest. Notice of such meeting shall be given in
accordance with the provisions of Section 6 of this Article II. At
such meeting the persons designated by the Declarant shall resign as
‘members of the Committee, and all of the Owners, including the
Declarant if the Declarant owns any Unit or.Units, shall elect a new .
Committee. Thereafter, the annual meetings of the Association shall
be held on the same date of each succeeding year, unless such date
shall occur on a Sunday or holiday, in whicn event, the meeting shall
be held on the next succeeding Monday which is not a holiday. At
such annual meetings the Committee shall be el=cted by ballot of the
Owners in accordance with the requirements of Section 4 of Article
111, The Unit Owner's Association may transact such otlier business

as may properly come before them at such meetings.

5. Special Meetings. It shall be the.duty of the President to
call a special meeting of the Association if so directed by resolu-
tion of the Committee or, after all of the Committee has been elected
by Unit Owners other than Declarant, upon a petition signed and pre-
sented to the Secretary by Owners having not less than twenty percent
(20%) of the votes of all Owners, The notice of any special meeting
shall state the time and place of such meeting and the purpose there-
of. No business shall be transacted at a special meeting except as
stated in the notice. " - .

e

"Notice of Meeting. -Ttwshall ‘be the .duty.of.the:Secretary-
mto*mail.ﬁﬁz'UnlteHZStates mail, return.receipt requested,- .a.notice
of*(a) each annual“wmocting“6f the Ownecrs, at least . twenty-{20):days-
«in"advance of such 'meeting- and‘ (b) "each special meeting~“of-the Owners
rat*least ten’ (10) days- in advance of such meeting, stating -the-purpose
thereof as well as the time' and place where it is to be:held;~to-reach

Owner-of record, at the¢ address of their respective:Unitss-and Rt such

other:sddress as each Owner may have:designated by notice in-writing
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.to the Secretary. The mailing of a notice of meeting in the manner
provided in this Section shall be considered service of notice.
DR b e e it i . -

_— ﬂgj_ Vo ;_:Jggjﬁ]f%mehﬂbf ‘An Owner-shall be deemed-to be in

_ "pood-standing® an “"bntitied*to‘Vote"*at“nny”ahnualﬁmeatiﬁg«orrdb
uny~special.-meeting of the<Association-if, and only if, he_shall.have
fully“paid-all due installmentS"of"MSsessments'made"brrleviednagmin«
st him-and-his Unit by the Committee as hereinafter provided,~together
with~all-interest, costs, attorney's: fees, penalties and-other:ex-
pensesy~if any, properly chargeable to:him-and against-his~Unit;-at
legsIchrqe‘(S) days prier to theé 'date“fixed'for such*anfiial-or-special
meetifig, ) _ ‘r . . :

8. . Proxles. The votes appertaining to &ny Unit may be cast
pursuant to a proxy or proxies duly executed by or on behalf of the
Unit Owner, or, in cases where the Unit Owner is more than cne person,
by or on behalf of all such persons.” No such proxy shall be revocable
except by actual notice to the person presiding over the meeting, by
the Unit Owner or by any of such persons, that it be revoked. Any
proxy shall be void if it is not dated, if it purports to be revocable
without notice as aforesaid. The proxy of any person shall be vold
if not signed by a person having authority, at the time of the execu- -
tion thereof, to execute deeds on behalf of that person. “Any proxy
shall terminate automatically upon the adjournment of the first
meeting held on or after the dats of that proxy, and must be filed
with the Secretary not less than three (3) days before the meeting.

9. Quorum, Except as may otherwise be provided herein or br

statute, a majority of the Owners shall constitute a quorum {for tho

adoption of decisions. If,~however, such”quorum 'shall not:be-present

) or«representedrat-any -meeting;~the-Owners entitied-to-vote:+-thereat,

. .» present.in=persvn or fepresented-by«cproxy,~shall-liave power-to. ad-

:'joUTnﬁthermeetingwand«reschgdulveop"ﬂ“timeﬂnd“eérlief*théﬁ“fortyr'

:‘eightﬁf@Bthoursréandﬂno“]aterwthanwthir;yf(Ju)ﬁdays*after*the«time'
‘set~for*the~original-meetingi® No notice of such rescheduled meeting

-. shall be required. -A quorum for the transaction o' business at the

-.rescheduled meeting shall be thirty percent (303) of the Percentage

Interest. . Lo e o :

v - d08™ioider of Business. The orfder of business-at- a1l meetings
of-thevAssaclation-shall be-as followsi '(a) Foll call; (b} proof

“of-notice of meeting; (c) reading of minutes of preceding meetings;

(d)reports-of officers; (e) report of-special committees,~1f -any;

. (f)""election'of inspectors of election; if applicable; (g} ' election

c- of 'Committee Memhers, if applicable; (h) " unfinished business; and
(i}« peW business. _ ' - - : - : S

oo 11 Title to Unit, Title to Units may be taken in the name of

" ndtural person or In the names of two or moTe natural persons, or in
the names of a corporation, partnership, association or other entity
capable of holding title to real property, or any combination thereof.

.12, "Conduct of Meeting. The Chairman shall, or in his absence, -
“the.Vice-Thairman preside over all meetings of the Association and
the. Secretary shall keep the minutes of the meeting and record in a
Minute Book-all resolutions adopted by the meeting as wcll as a
_record of all transactions occurring thereat. — :

ARTICLE 111 '

MANAGEMENT . COMMITTEE -
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1. Powers and Duties. The affairs und business of the As-
sociation shall be managed by the Committoe which shall have all of
the powers and duties necessary for the administration of the affairs
of the Association in accordance with the provisions of the Declara-
tion and may do all such acts and things as are not by the Act or
by these By-Laws directed to be exercised and done by the Association,
The Committee shall have the power from time to time to adopt any
Rules and Regulations deemed necessary for the enjoyment of the
Condominium provided such Rules and Repulations shall not be in con-
flict with the Act, the Declaration or these By-Laws. The Committee
shall delegate to one of its members the authority to act on behalf
of the Committee on all matters relating to the duties of the Managing
Agent, if any, which might arise between meetings of the Committee.
Subject to any limitations or provisions contained in the Declaration,
the Committee shall be responsible for the following: .

(a) Preparation of an annual budget, in which there shall
be established the contribution of each Owner to the Common
Expenses;

(b) Making assessments against QOwners to defray the costs
and expenses of the Condominium, establishing the means and
methods of collecting such assessments from the Owners, and
establishing the period of the installment payment of the annual
assessment for Common Expenses. Unless otherwise determined by
the Committee, the annual assessment against each Owner for his
proportionate share of the Common Expenses shall be payable in
¢qual monthly installments, each such installment to be due and
payable in advance on the first day of each month for said
month.

(¢} Providing for the operation, care, upkeep, replace-
ment, maintenance and surveillance of all of the Common Areas
- and services of the Condominium.

{d) Designating, hiring and dismissing the personnel nec-
essary for the maintenance, operation, repair and replacement
of the Common Areas, and providing services for the Property,
and, where appropriate, providing for the compensation of such
personnel and for the purchase of equipment, supplies and
material to be used by such personnel in the performance of
their duties, which supplies and equipment shall be deemed the
comnon property of the Owners.

{e) Collecting thec assessments apainst the Owners,
depositing ‘the proceeds thereof in a bank depository which
it shall approve, and using the proceeds to carry out the
administration of the Property.

{f) Making and amending Rules and Regulations respecting
the use of the Property,

{(g) Opening of bank accounts on behalf of the Condominium
and designating the signatories required therefor.

(h) Making, or contracting for the makinpg of, repairs,
additions, and improvements to, or alterations of, the Property
and repairs to, and restoration of, the Property, in accordance
with the Declaration and other provisions of these By-Laws,
after damage or destruction by fire or other casualty.

R

(1) Enforcing by legal means the provisions of the Decla-
ration, these By-Laws and the Rules and Repulations for the use

{
)
j
5




-‘%:—'V-i‘ﬂmﬁi-‘ﬁi’-:‘ﬁ:nws‘ﬂgsﬁiﬁh}*}'?i:‘%ﬁ% RN

R s S L TP e, 2],

' : - w1414 reil783

of the Pfoperty adopted by it, and bringiﬁg‘any prucéedings
which may be instituted on behalf of the Owners.

(i) Obtaining and ¢arrying insurance ngainst'casuaities .
and liabilities, as provided in the Declaration, and paying -
the premium cost thereof. . : :

(k) Paying the cost of al} services renderéd to the Con-
dominium and not billed to Owners of individual Units.

(1) Keeping books.with detailed accounts of ‘the receipts

-Okner therein., The cost of ‘such audit shall be a Common
Expense. A copy of the annual audit report shail be supplied
Lo any first mortpagee of any Unit in the Condominiunm who re-
quests the same in writing from the Secretary,

(m} To do such other things and acts not inconsistent
with the Act, the Declaration or the By-Laws or by a resolution
of the Association.. ‘ ‘

-2, -yéna er;“ﬁThe“éomﬁitteeVméyﬁemploy“fbf"thewCOndominium_a.
professionnInManagermat#a»compensationvestablished~bywthecCommittee.
'tOﬂperform"suchadg;iesyandﬁsenvices%asmthepCommittee shal];au;horize,

including,~but" not linited to, " thé duties iisted iy “Section“1"of this

‘Artibléﬁ!IITW“Thé”Cdmmi;tgeﬁmayfdelegaterto*the Manager. all.of.the
'powers“granted”to“the C6mmittee‘by?théSe”By-Laws;»prnvided”thatvqny

actiqns"by”the~Manager-with*res qqt?toﬁthePPOWersﬁsetwgar;hﬁinmﬁ
paragraphs (b)aﬁ(f};ﬂ(g)@Qnﬂi{iiﬂ;o£;Sectipn4L;qf%this Article 1i;
shnli“require”thé*ﬁritteh”ébn!enr”of”thé*Commitiéaf' The first Man-
ager shall be named by the Committee. The term of ‘any contract for
a-Manager may not éxceedithreehfs)Jyearsjrand any :such-contract shall
provide, - inter alia, that such agreement may be terminated by either
party without cause or a termination fee on ninety (50) days or less.
Written notice, : - : .

3. Number of Committee Members and Initial Selection of Com-

~ mittee. Until The election oF The ommittee takes place at the First

annual meeting of the Association as provided in Section 4 of Article
11, the Committee shall consist of such persons as shall have been
designated by the Declarant.: From and after said first annual meet-

ing,ﬂthe“Commit;ee¢sha11%bescomposed bf-five‘(s)'personsi»allqofhwhomy

shallwbewofficers;hditectbré’dr“desjgneps‘ofﬁthe Declarant,. Owners
orﬂspousesﬂofvownersfjpr“MortgageSS“(or-designeesnofwMontgngeeSJroﬂﬁ

_.'Units;?provided,ﬁhowever,ﬁthatvanything~inhthesewBerawswtomthe-cunn

trary notwithstanding, until Units'fepresahting ninety percent (o0%)

ofﬂthe,Pércentagé Interests in 'the Project including =11 expansion

~ thereof have been legally conveyed by.the Declarant, the_axﬁiration

of seven years from the date the Declaratian is recorded, whichever
first occurs, all of the members of the Committee shall be .selected
and designated by. the Declarant.  The Declarant shall have the right
in its sole discretion to replace such members as may be so selected

.and désignated by it, and to select and designate their successors.

IR SUATIL AN S
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4. Election and Term of Office of the Committee. At the first '
annual meeting of the Association after ninety percent (90%) of the
Percentage Interest in the Project as fully expanded have been con-
veyed by Declarant, five (5) members of the Committee shall be elected.
The term-of pffice of three (3) members shall be fixed at three (3}
years and the term of office of two (Z) members shall be fixed at
two (2) years. At the expiration of thé initial term of office of
such resvective memher, each successor shall be elected at subsequent
annual meetings of the Association to serve a term of three (3) '
years, The Committee members shall hold office until their respective
successors have been elected and hold their first meeting.

5. Organization Meeting. The first meeting of the members of
the Committee following the annual meeting of the Association shall
be held within ten (10) days after the annual meeting at such place
as shall be fixed by the Committee at the meeting at which such
Committeemen were elected, and no notice shall be necessary to the
newly elected Committee Members in order legally to constitute such
meeting provided tha! amajority of the whele Committee shall be present
thereat. : - - .

6. Regular Meetinpgs.” Regular meetings of the Committee may be
held at such time and place as shall be determined, from time to time,
by a majority of the Committee, but at least six (6) such meetings
shall be held during each fiscal year after the first annual meeting
of the Association. Notice of regular meetings of the Committee shall
be given to each member, personally, by mail or by teleplone, at least
three (3) business days prior to the day named for such imeeting.

7. Special Meetings. Special meetings of the Committee may be
called by the Chairman on three (3) business days' motice to.each
member. Such notice shall be given personally, by mail or by tele-
phone,. and such notice shall state the time, place and purpose of"
the meeting. ' Special meetings of the Committee shall be called by
the Chairman or Secretary ' in like manner and on 1ike notice on the

written request of at least two (2} Committeemen.

~ 8. Waiver of Notice.  Before or at any meeting of the Committee,
any Committeeman may, 1n writing, waive notice of such meeting and
such waiver shall be deemed equivalent to the giving of such notice.
‘Attendance by a Committeeman at any meeting of the Committee shall

‘be a waiver of notice by him of the time and place therecf. If all
“the Committeemen are present at any meeting of the Committee, no

notice shall be required and any business may be transacted at such
meeting. ‘ : )

. 9. 'Committee's Quorum. At all meetings of the Committee, a
majority of the Committeemen shall constitute a quorum for the trans-
action of business, and the acts of the majority of the Committee-
men present at a meeting at which a quorum is present shall be the
acts of the Committee. If, at-any meeting of the Committee, there be

- less than a quorum present, the mujority of those presént may adjourn-

the meeting from time to time. . At any such adjourned meeting, any
business which might have been transacted at the meeting as originally
called may be transacted without further notice.

10. Vacancies. Vacancies in the Committee caused by any reason -
other than removal of a Committeeman by a vote of the Association

"shall be filled by vote of the majority of the remaining Committeemen,

st a special meeting of the Committee held for that-purﬁose promptly
after the occurrence of any such vacanecy, even though the Committeémen
present at such meeting may constitute less than-a guorum of the Com-
mittee; and each person so elected shall be a Committeeman for the
remainder of the term of the Committeeman so replaced and until a

<6-
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A successor is elected at the next anpual meeting of the Association;
provided, however, that the vacancy of any Committeeman designated
by the Declarant pursuant to a Tight of the Declarant to make such
designation shali be filled by the Declarant.

Al.. Removal of Committeemen. A Committeeman may be removed
with or without cause, and his successor elected, at any duly called
regular or special meeting of the Association at which a quorum. is
present, by an affirmative vote of a majority of the votes represented
and ‘'voting. Any Committeeman whose removal has been proposed by the
Owners shall be given at least ten {10) days' notice of .the calling
of the meeting and the purpose thereof and an epportunity to be heard
at the meeting. Notwithstanding anything in this Section to the con-
trary, no person selected and designated by the Declarant as a member
of the Committee may be removed without the consent of the Declarant
and in such event the Declarant shall sclect and designate his suc-
cessor, _ :

F

; Y ‘compen¥ation

Compensation. No:Committeeman shall receive  ah
ondominium for“acting as such.

13. Conduct of Meetinps. The Chairman shall preside over all
meetings of the Committee and the Secretary shall keep a Minute Book
of the Committee recording therein all resulutions adopted by the
Committee and a recourd of all transactions and praceedings occurring
at such meetings.

14. Report of Committee. The Committee shall present at each
annual meeting, and wWhen called for by vote of the Association at any
special meeting of the Association, a full and clear statement of the
business and condition of the Condominium.

15. Fidelity Bonds. The Committee shall Tequire that all officers,
agents (incTuding tlié Managing Agent) and employees of the Associa-
tion handling or responsible for funds furnizh adequate fidelity
bonds. The premiums on such bonds shall constitute a Common Expense.
The Committee shall provide a fidelity insurance coverage as Tequired

by the Declaration,

10, Dispensing with Vote. Any action by the Committee required
or permitted to be taken at any meeting may be taken without a meeting
if all of the members of the Committee shall individually or collec-
tively consent in writing to such action. Such written consent or
consents shall be filed with the minutes of the proceedings of the
Committee.

17. Liability of the Committee. The members of the Committee
shall not be 1iable to the Owners for any mistake of judgment, neg-
ligence, or otherwise except for their own individoal willful miscon-
duct or bad faith. The Owners shall indemnify and hold harmless
each of the Committeemen from and against 211 contractual liability
to others arising out of contracts made by the Committee on behalf
of the Owners unless any such coentract shall have been made in bad
faith or contrary to the provisions of the Declaration or of these
By-laws., It is intended that the members of the Committea shall have
no personal liability with respect to any contract made by them ony
behalf of the Owners. It is alse intended thut the liability of any
Owner arising out of any contract made by the Committee or out of
the aforesaid indemnity in favor of the members of the Committec
shall be limited to such proportion of the total liability there-
under as his Percentage Interest bears to the Peycentape Interests
of all of the Owners. Every agreement made by the Committee or by
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the Managing Agent on bchalf of the Owners shall, if obtainable,
provide that the members of the Committee or the Managing Agent, as
the case may be, are acting only as apgents for the Owners and shall
have no personal liability thereunder (except as Owners), and that
each Ouner's liabilivy thereunder shall be limited to such proportion
of the total liability thereunder as his Percentage Interest bears

to the Percentage Interests of all Owners. The Owners shall indemnify
any person who was or is a party or is threatened to be madc a party
to any threatened, pending or completed action, suit or proceeding

by reason of the fact that he is or was a Committeeman or officer,
against expenses (including atterney's fees), judgments, fines and
awmeunts paid in settlement incurred by him in connection with such
action, suit o1 proceeding if he acted in good feith and in a manner
he reasonably believed to be in, or not opposed to the best interests
of the Owners, Notwithstanding anything contained herein to the
contrary, the provisions of this paragraph 17 shall be deemed void

to the extent that it is absolutely necessary in order to obtain
fidelity insurance coverage as provided in the Declaration.

ARTICLE 1V
OFFICERS

1. Desipnation., The principal officers of the Condominium
shall be a Chalrman, a Vice Chairman, a Secretary and z Treasurer,
all of whom shall be elected by the Committee. The Committee may
appoint assistant secretaries and such other officers as in its
judgment may be necessary. With the exception of the Chairman, no
officer need be a member of the Committee. Two or more offices may
be held by the same person, except that the Chairman shall net hold

any other office.

2. EClection of Officers., The officers of the Condominium
shall be elected annually by the Committee at the orpanization
meeting of each Committee and shall hold office at the pleasure of
the Committez. Any vacancy in an office shall be filled by the

Committee at.a repgular mecting or special meeting called for such
purpose.

3. Remeval of Officers. The officers shall hold office until
their respcctive successors are chosen and qualify in their stead.
Any officer elected or appointed by the Committee may be removed at
any time by the affirmative vote of a majority of the whole Committee,
and his swccessor may be elected at any regular meeting of the Com-
mittee, or at any special mecting of the Committee called for such

purpose,

4. Chairman. The Chairman shall be the chief executive of-
ficer; he shall preside at meetings of the Association and the Com-
mittee and shall be an ex officio member of all committees; he shall
have gencral and active management of the business of the Condomin-
ium and shall see that all orders and resolutions of the Conmittee
are carried inte effect. He shall have all of the general powers
and duties which are usualiy vested in or incident to the oflice of
president of a stock corperation organized under the laws of the

state of Utah.

5. Vice Chairman. The Vice Chairman shall, in the dbsence or H
disability oI the Chairman, perform the duties and exercise the
powers of the Chairman, and shall perform such other duties as the
Committee or the Chairman shall prescribe. If neither the Chairman

1
m|m
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nor the Vice Chairman is able to act, the Comnittee shall appeint
a member of the Committee to do so0 on an interim basis.

6. Secretary. The Secretary shall attend all sessions of the
Committee dnd all meetings of the Association and record all votes
and the minutes of all proceedings in a book to be kept by him for
that purpose and shall perform like duties for committees when re-
quired. He shall give, or cause to be given, notice of all meetings
of the Association, the Committee and committees and shall perforn
such other duties as may be prescribed by the Committee., The Sec-
retary shall compile and keep current at the principal office of
‘the Condominium, a complete list of the Mviners and their last known
post office addresses. This list shall be open to inspection by-all
Ownzrs and other persons lawfully entitled to inspect the same,
at reasonable hours during repular business days: The Secretary ,
shall also keep current and retain custody of the Minute Book of
the Association, containinp the minutes of all annual and special
meetings of the Associatien and all sessions of the Committee “in-
¢luding resolutions.

7. Treasurer. The Treasurer shall have the custody of all
funds and securities that are not under the control of the Managing
Agent, and, with the assistance of the Managing Agent, shall keep
full and accurate records of receipts and disbursements, shall pre-
pare all required financial data, and shall deposit all moneys and
other valuable effects in such depositories as may be designated by
the Committee., He shall disburse funds as ordered by the Committee
taking proper vouchers for such disbursements, and shall render to
the Chairman and Committeemen, at the regular meetings of the Com-
mittee, or whenever they may require it, an account of all of his
transactions as Treasurer and of the financial condition of the

Condominium.

‘Heshall give-a bond, the premium therefor to be considered a
Common Expense, in such sum, and with such surety or sureties as
shall be satisfactory to the Committee for the taithful performance
of the duties of his office and for the restoration, in case of his
death, resignation, retirement or removal from office, of all books,
papers, vouchers, money and other property of whatever kind im his
pessession or under his control, =

8. Agreement, Contvacts, Deeds, Checks, etc. All agreements,
contracts, deeds, leases, checks and other instruments of the Con -
dominium for-expenditures or-obligations of over $500.00 shall be
executed by ‘any two officers of the Committee or by such other person
Or persons as may be designated by the Committee. All such in-
struments for expenditures or obligations of less than $500.00 may
be executed by any one officer of the Committee or by such other
person as may be designated by the Committee.

9. 'Compensation of Officers. No officer shall receive. any
compensation Trom the Committee for acting d4s such, -

FISCAL YEAR

The fiscal year of the Association shall consist of the twelve
month period commencing on January 1 of each yenr and terminating
on December 31 of the same year, except that the first fiscal year
shall begin at the date of orgination and terminate on Deccmber 31.
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The fiscal year herein established shall be subject to change by the
Committee should it be deemed advisable or in the best interests of
the Association,

ARTICLE V7
AMENDMENT TO BY- LAKS

1. Amendments. Except as otherwise provided in this Section,
these By-laws may be modified or amended cither (i) by a vote of at
least sixty-seven percent (67%) of the Percentage Interest at any
regular or special mecting at which a quorum is present, provided
that Notice of the proposed amendment shall have been given to each
Owner simultaneously with the notice of such meeting, or (ii)
pursuant to a written instrument duly executed by at least Fifty one
percent (51%) of the Percentage Interest, provided, however, that
(a) Bection 4 of Article II, and Section § of Article 111, insofar
@5 they relate to the selection of members of the Committee by the
Declarant, (b) Section 2 of Article II, insofar as it provides that
the Declarant, so long as it is the Owner of one or more Units, may
vote the votes appurtenant thereto, and (c) this Section 1 of
Article V1, may net be amended without the consent in writing of the
beclarant, so long as the Declarant shall be an Owner. Furthermore,
notwithstanding the foregoing, so long as the Declarant is the Owner
of one or more Units, no amendment to the By-Laws or Rules and Reg-
ulations may be adopted which could interfere with the constructian,
display, sale, lease, or other disposition of such Unit or Units.

2. ﬁgpordin « A modification or amendment. of these ByﬁLaws:-f
shall become effcctive only 'if such-modification or amendment is
recovded in the office of the County Recorder of Weber County, Utah.

- 3. Conflicts. No modification or amendment of these By-Laws
may be adopted which shall be inconsistent with the provisions of
the Act or with the provisions of the Declaration. A modification
or amendment once adopted and recorded as prov.ded for herein shall
then constitute part of the official By-laws of the Condominium and
all Owners._shall be bound to abide by such modification or amendment.

ARTICLE VII
NOTICE

1. Manner of Notice. All notices, demands, bills, statements
or other communications provided for or required under these By-Laws
shall be in writing and shall be deemed to have been duly given if
delivered personally or if sent by registered or certified U. S,

Mail, return receipt requested, first class postage prepaid, (i) if

to an Owner, at the address of his Unit and at such other address

as the Owner may have desipnated by notice in writing to the Secretary,
or (ii) if to the Committee or the Manager, at the principal office
of the Mapager or at such other address as shall be designated by
notice in writing to the Owners pursuant teo this Section,

2. Wajver of Notice. Whenever any notice is required to be
given under the Provisions of the statutes, the Declaration or of
these By-Laws, a waiver thereof, in writing, sipgned by the person er
prrsons entitled to such notice, whether signed before or after the
time stated therein, shall be deemed equivalent thereto, unless such
walver 1s ineifective under the provisions of the Act.

_10_
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ARTICLE VIII
COMPLIANCE, CONFLICT, AND MISCELLANEOUS PROVISIONS

1. Compliance. These By-Laws are set forth in compliance with
the requireménts of the Act.

Z. Conf{lict. These By-Laws are subordinate and subject to all
provisions of the Declaration and to the provisions of the Act. All
of the terms hereof, except where clearly repugnant to the context,
shall have the same meaninpg as they are defined to have in the Decla-
ration or the Act. In the event of any conflict between these By-
Laws and the Declaration, the provisions of the Declaration shall
control; and in the event of any conflict between the Declaration
and the Act, the provisions of the Act shall control.

3. Severability. These By-Laws are set forth to comply with
the requitements 6f the State of Utah. 1In case any of the By-Laws
are in conflict with the provisions of any of its statutes, the
provisions of the statutes will apply. If any provisions of these
By-Laws ar any section, sentence, clause, phrase, or word, or the
application thereof in any circumstance is held invalid, the validity
of the remainder of these By-Laws, shall not be affected therehy and

to this end, the provisions hereof are declared to be severable,

4. Waiver. No restriction, condition, obligation or provision
of these ByLaws shall be deemed to have been abrogated or waived by
reason of any failure or failures to enforce the same,

5. Captions. The captions contained in these By-Laws are for
convenience only and are not part of these By-lLaws and are not
intended in any way to limit or enlarge the terms and provisions of
these By-Laws,

6. Gender, etc. Whenever in these By-Laws the context so
requires, the singular number shall include the plural and the con-
verse; and the use of any gender shall be deemed to include all

genders,

IN WITNESS WHEREQF, Declarant has caused these By-Laws to be
executed by its duly authorized officers and it corporate seal to

be hereunto affixed this ——_ _ day of i , 19B2.
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