Hampton on the Greens
Assessment and Collection Policy

Annual Assessment Process

The Annual Assessment Dues Fiscal Year runs from January 1 through December 31 of
each year.

Assessments are due on the 15" day of each month (the "Due Date").

At a minimum, a monthly Assessment is due on the Due Date. If an owner prefers to
make quarterly, half year, or full year payments they will be credited to the owner’s
account and a credit balance will be shown on the owner’s statement.

Delinquency Process

Assessments and fines, of whatever nature, shall be considered delinquent if not paid
within ten (10) Days of its Due Date ("Delinquency Date") or postmarked later than the
23" of the month. Any Assessments and fines unpaid on the Delinquency Date shall be
assessed a $25.00 late fee.

If any Assessments and/or fines remain unpaid by the tenth day of the following month
an additional $15.00 late fee plus a $50.00 administrative fees can be assessed and
shall continue to be assessed for each month unpaid.

Any owner that has a temporary problem with payment of the Assessment fee can
contact the Board or its representative before the 10" of the month and request an
extension for payment on a one-time basis.

Delinquency Lien Process

If payment from an owner has not been received within forty-two (42) days of the Due
Date (the owner is now two payments in arrears, a "Notice of Legal Action" will be
delivered informing the owner that if the Assessment is not paid in full within seven (7)
days, or if written arrangements have not been made to bring the account current, the
account will be turned over for collection. The homeowner will be liable to the
Association for payment of all charges imposed by the attorney for legal services.

Any unpaid balance owing at the time of the "Notice of Legal Action" shall be assessed
simple interest at the rate of eighteen percent (18%) per annum to be accrued on all
delinquent accounts. This will include all delinquent fees as mentioned above.

Any account sent for collection shall have a Notice of Lien recorded on the property with
the County Recorder and a copy of the Lien shall be sent to the owner. The Association
reserves the right to have a Notice of Lien recorded any time an Assessment is not paid
by the Delinquency Date.



An owner may request special consideration due to hardship or unforeseen
circumstances when an Assessment is delinquent. This request shall be made within
twenty (20) days of the first delinquent assessment notice. Any such request must be
submitted to the Board or its representative in writing and must contain a specific
proposal setting forth the date future payments will be made and how long it will take to
bring the Assessments current. The Board will review the request, consider the owner's
previous payment records and make a decision to accept or decline the proposal or
make a counter proposal as deemed appropriate. If an agreement is reached, the owner
must pay by the due date stated in the agreement or the account shall be immediately
sent for collections. If an agreement is not reached, appropriate legal collection process
will commence.

Delinquency Legal Process

Should the account remain unpaid for ten (10) days after the mailing of the Notice of
Lien to the owner, or if written payment arrangements have not been made, or the
written payment arrangement not complied with, then legal action will commence to
collect the Assessment and all unpaid interest and fees.

If an owner has a history of being delinquent in paying Assessments, or if an owner has
previously been turned over for collection, the Board may accelerate the process
described herein and take any action it deems necessary to protect the Association and
collect the delinquent Assessment.

After any account has been sent for collections all payment negotiations are to be made
with the attorney. The owner shall be held responsible for all associated legal fees to
include late fees, attorney fees, Lien recorder fees, collection fees, property
management fees, and any costs or fees incurred in connection with collecting the
Assessments.

Note: Nothing contained in this Collection Policy may be used by an owner to claim
they are not required to pay to the Association all Assessments, late fees, or legal fees
incurred in connection with a delinquent account. Nor shall the failure of the Association
or its Board to follow this policy be a defense to any action taken by the board to collect
a delinquent account. All owners are aware of their obligation to pay Assessments. This
policy is being adopted by the Board solely as a guideline to be used by the Board, but
shall not be binding.



