VILLAGE AT PROMINENCE POINT BUDGET 2024

Income 2023 Actual 2024 Projected
Association Dues (Combined) S 209,300.00
Patio Homes (23 @ $146/month) S 40,296.00
Town Homes (120 @ $118/month) S 169,920.00
Internet Income (86 Homeowners) S 100,156.70 | S 109,577.76
Reinvestment Fee Income ($350) S 3,150.00 | S 1,750.00
TOTAL INCOME S 312,606.70 | $ 321.543.76
Expense Totals 2023 Actual Expenses 2024 Projected
Expenses
Insurance S 21,526.64 | $ 22,387.70
Legal Services S 2,786.50 | S 3,500.00
Taxes/License S 345.00 | S 365.00
Office Mailings S 288.00 | S 357.70
Common Area Electricity (Street lights, S 1,817.73 | S 3,090.00
Clubhouse)
Garbage S 17,835.75 | S 18,370.75
Landscape (Includes sprinkler repairs, trees, etc) | S 52,448.35 | S 60,000.00
Snow Removal S 59,837.00 | $ 42,245.00
Internet Expense S 100,156.70 | S 109,577.76
Property Maintenance S 1,750.00 | S 3,500.00
(Repairs done such as gutters, siding, fence, etc)
Asphalt & Concrete Repairs S 0.00 | S 8,500.00
Reserve Contribution S 3,150.00 | $ 21,021.60
Management Fee S 16,840.00 | S 16,840.00
TOTAL EXPENSE ITEMS S 274,431.67 | $ 309,755.51
NOI - Net Operating Income S 38,175.03 | $ 11,788.25




