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b. Nonprofit Organization The Association shall be organized and operated exclusively

for non-profitable purposes as set forth in Section 528 of the Internal Revenue Code as.

it is now or may hereafter be amended, or in any corresponding provision of any future

law of the United State of America providing for exemption of sitnilar organizations

from income taxation; and

ARTICLE IV
DIVIDENDS & DISTRIBUTIONS

The Association shall not pay any dividends. No distribution of the corporate assets to

83

Members (as such) shall be made except as permitted by the Internal Revenue Code and the Utah

Code sections governing condominiums and community associations. Upon disselutions of the
Association, the assets shall be distributed as provided in Article X herein.

ARTICLE V
MEMBERSHIP AND VOTING

1. Members. The Association shall have Members. Every Owner of 2 Unit which is subject
to assessment shall be a Member of the Association. Each membership shall be pertinent to
and may not be separated from ownership of the Unit to which the membership is
attributable,

2. Stock. No stock in the Association shall be issued. The Board may, in its discretion, issue
certificates evidencing a Member’s membership in the Association. A person’s membership,
however, is not affected by the holding of such a certificate and a Member is entitled to all
the benefits and subject to all obligation of membership whether or not the Member holds
a membership certificated.

3. Veoting. When voting on Association matters, each Unit Owner shall be entitled to vote

their Percentage Interest, as set forth in Exhibit “D” attached to thc Declaration. The
Association shall have one class of voting membership.

4. Right to Vote. No change in the ownership of a membership shall be éffe_ctive for voting
purposes unless and until the Board is given actual written notice of such change and is
provided satisfactory proof thereof. The vote for each Unit must be cast as a Unif, and

factional votes shall not be allowed. If a Unit is owned by more than one person or entity

and such Owners are unable to agree among themselves as to show their vote or votes shall
be cast, they shall not be entitled to vote on the matter in question. If any Member casts a
vote representing a certain Unit, it will thereafter be conclusively presumed for all purposes
that he was acting with the authority and consent of all other Owners of the same Unit unless

" objection thereto is made at the time the vote is cast. If more than one vote is cast for a
particular Unit, none of the said votes shall be counted and all said votes shall be deemed
void. Voting by proxy is allowed as set forth in the Association’s Bylaws.

Atticles of Incorporation— The Heber 321 Owners Association Page 2




5. No Cumulative Voting. In eny election of the members of the Board, the Owner(s) of a

given Unit shall collectively have one vote for each Director position to be elected. The
candidate receiving the highest nuinber of votes for a given Director position shall be deemed
elected to such position. Cumulative voting shall not be allowed in the election of members
of the Board or for any other purpose.

6. Transfer of Membership. The rights and obligations of memberships in the Association
shall not be assigned, transferred, pledged, conveyed or alienated in any way except upon
‘transfer of ownership to an Owner’s Unit and then only to the new Qwner of the Unit, A
transfer of ownership to a Unit may be effected by deed, intestate succession, testamentary
disposition, foreclosure of a mortgage of record, or such other legal process as now in effect
or as may hereafter be established under or pursuant to the laws of the State of Utah. Any
attempt to make a prohibited transfer shall be void. Any transfer of ownership to a Unit shall
automatically transfer the membership appurtenant to said Unit to the new Owner thereof.

ARTICLE VI
SHARE OF STOCK

The Association shall not issue any shares of stock.

ARTICLE VII.
DIRECTORS

The management of the affairs of the Association shall be vested in a Board of Directors,
except as otherwise provided in the Act, these Articles of Incorporation or the Bylaws of the
Association. The number of Directors, their classification, if any, their terms of office and the
manner of their election or appointment shall be determined according to theé Bylaws of the
Association from time to time in force. Three Directors shall constitute the Board of Directors.

ARTICLE VIII
BYLAWS

The initial Bylaws of the Association shall be those adopted as the Bylaws of the Association
in connection with the Declaration. The Bylaws of the Association may contain any provisions for
the regulation or management of the affairs of the Association which are not inconsistent with law
or these articles of incorporation, as these articles may from time to time be amended.

ARTICLE IX
INITIAL PRINCIPAL OFFICE, REGISTERED OFFICE AND AGENT

The address of the initial principal office of the Association is: Heber 321 Owners
Association, 1086 West 3050 North, Pleasant View, Utah 84414. The address of the initial registered
office is: 1086 West 3050 North, Pleasant View, Utah 84414. The name of the Association's
registered agent at such address is Tucker Nipko.
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ARTICLE X
DISSOLUTION
The Association may be dissolved only upon termination of the Declaration of Covenants,
Conditions and Restrictions for the Hebér 321 Condominiums, Wrilten notice of a proposal to
dissolve, setting forth the reasons therefore and the di5posilion to-be made of the assels, as. set forth
below, shall be mailed to every Member at least 30 days in advance of any action faken. Upon
dissolution -of the Association, the assets both real and. personal of the Association,, shall be

distributed to the Members according to. the provisions of the Act and the Utalt Code sections
governing community. associations. '

ARTICLE X1
INCORPORATOR

The name and address of the incofporator of this Association is:
Taylor R. Jones, 5732 S. 1475 B, South Ogden, Utah 84403.

ARTICLE XI1I
AMENDMENT:

The Association may amend these Articles of Incorporation by-a vote:of not less than 51%
of the mermnbers.

IN WITNESS WHEREQT, 1, Taylor R. Jones, have executed these Articles of Incofporation
this ] dayof rebrmm 2022, and say that T-amthe incorporator herein and have:-
yead thie above and foregoing Articles of Incorporation and know the coritents theréol and that the

sane is true to the best of my knowledge and belief, /,
Vo2 Qz/

}y}m‘ﬁ Jcm%
ACKNOWLEDGMENT OF ACCEP'I’?(CE BY BEGISTERED AGENT

The vndersigned hereby accepts and acknowledges appointment as the initial registered agent

of the Association named above.
ﬁ 7 47/75

Tucker Nipko -
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